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Third Annual Homecoming Cele-

bration Starts Tonight
' State College, Pa.. Oct. 20 el
untes gnd former students of tlie "etin
sylvanin State College began aprrivi .
liere this morning for the third anni.
atumni homecoming  day  celobrntiog
which sturts tonight and will continue
over Bundny.

Ahmni associntion ofclals in Pitr-
burgh have advised that 250 men il
muke  the rip.  There  will e 10
solivitution for the college B2 00
cmergeney  building fund.  The o
which is now well over the half-midiliog
| mrk, is expected to inke g big lvup

upward tomonrraw when twoseure
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WOOL MARKET ACTIVE

| to Advance Prices
[ Depletion i the wool markets, with
I

mal, i« having o tendency to advance
prices, according to the weekly review
of trade for the Piladelplin distriet hy
It. G, Dun & Co. The short erop of
cotton, Indieated by recent Government
roports, s bound to drive cotton yarns
to higher levels, the trade already
feeling this condition by ndvanced quo-
titlorx,  Both lnes of  Dbusiness uare
showing grent nctivity.

Commenting on varlons Hne« of (rade,
the roview says in part

“There seems to be n
linprovement on eertain

conslderahle
grades and

]

| demand that i fas. nppronching nor- |

welghts of glazed kid, which are snft-!

ahle for ladles' oxfords, alse in the
hetter grades sultable for men's shoes,
There still e considerable diffienlty in
merchandiging o produect of all geades,
To offest thix unsatisfuetory condition,
virtually all of the tanners aee work-
ing on n decreased production, <o that
the undesteable grades will not peeng-
mnlate .ng heretofore,

“In additton to thix  the inereasel
vost of raw materinl mokes oven n more
linzardous econdition.  Lubor tn the
glonzed <kld business aleo wias inereased
V20 per cent.  As these Inereanses must

' onecessarlly be placed on the cost of

[the finlshed leather, ull tanners ure
Cmnking 4 strenuous offort to obtain an
inerease In price for the tinlshed leather.
Not belng entirely dssnred that this ean
‘e pccomplished, the ansjority of tan-
cners foel that enutlon s most essentiol
ut the present time,

Y“There is no change to nole jn the
condition of the paper market,  Thepee
continues some mprovement, s=ales are
inerensing, but purchaves are in spoull
lots for fmmedinte npesds,  Pplees ure
fogeerevnpine il teenlen vt melvaipee,

OManufacturers and dealers tn elee-
trieal fixtures and supplies are fairly
active and prospects are regarded fae
vortthle for the eoning sepson,  There
fe, however, very loan eompetition, aml
profits nre small,

“*Manufacturers of coement aned denls
ors In Hme, ecementy bricks and Kindred
lines are In reeelpd of lurge omlers at
tirm prices,  The retnrding fenture in
this line §= delay in <hipping, owing to
car shortnge.
. ""Groceries
"jmprovement,

nre falr, with slgns of

Future gomls are gniet
and dn sanll lots,  Colleetions are slow,
particnlarly In the eonl eoglons, To-
mntoes and peas are firm and o satis-
factory business s antieipated,

“Coffee fs unclinnged with the usual
fluectuations In Rios and Santos.  Jobe-
hing prices In roasted] coffecs are une-
changed.

The tea husines- sntisfactary,
There is no surplus of tea and pros-
peets are for an advinetng market, all
O whieh tends 1o ke good biysiness,
Sales from Ju'v 1ome tktabee 1 <liow
inerease over the sasme wenthis of last
_\f‘l‘l!‘."
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LONDON STOCK MARKET

| Business Not Large—French Loans
| Rally—Dollar Descriptions Dull
Lomdon, Oet, 20, —While the under-
rene of the stoek exchange genernlly
p was firmer todny, traders n-nnmmp_d 1o
esxereise enutlon hecnuse of the minl--
torial erisds.  DBuslness wus not Turge.
The oil group wns strovger In spots,
| Royal Dutel was 39005, SIGA Transnort

and Trading 435 aml Mexiean Iagle
{2 15-10,
Tndustrial were irregular, but the

foelive was clieerful. Llindson’s Bay was
N, The rubber department wos stoady,
but - quicter.  Kaflirs were lirnmer on
ndviess from the Cape,  Gilt-edged in-
vestment issues were stronger on buving

for Investment.  French loans eallied.
Hame  ralls were  nogloctsd  and
dronped.  Dollar deserintions wers dull

ind fentureless,  DPeofit-taking cansed
g rewction In Argentine rails,

TRAITOR LAW FOR MEXICO |

Depleted Stocks Having Tendency| Obregon Offers BIll to Check As-

saults on Forelgners

Mexteo City, Oct, 20.—(By A, P.)
~~Mexieans who during periods of dis- |
turbanees attnck foreignern or  their
property are to be regarded as trajtors
fand dealt with aecordingly, under n
mensiure submitted to the department
of interior by President Obregon for
formal presentation to the Chember ol
Depmities,

The bill is designed as an amendment
to the Federal penal code and acearding

to  the presidentinl  explanntion, i~
vrompted hy the fact that in the past
Cnmmerons persons of low elass ﬁnva

trken advantage of the revolutionnry
periode to malest farsigners, thus enns-
ing International eomplications, '
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Age 35 for $10.08 Per Month
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HORACE P. GRIFFITH & CO.
Certified Public Accountants
PIRANCS Sumsen fddse

Willard . Gindar, €, P,
Wm. Lewls Metine, ©, ¥ 4,

Rtewnocm. Aufbﬂblnl Iluugam
Means 25 % Saving

Pennsylvania Indemnity Exchange

Certified Public

s Brond 8t. & So. Penn Square

Drexel Building, Philadelphis

New York

United States Government
30-Year 4v4% Gold Bonds

(Non-callable before 1947)

. Until Saturday, October 21, 1922, we are prepared

to supply a limited amount of the above bonds at par
and accrued interest in exchange for either of the
following issues at current market price:

U. S. Treasury Certificates of Indebtedness

Series TD-1922 and TD2-1922
Maturing December 15, 1922

Victory 4347, Notes

Both those maturing next year, and
those called for payment as of

December 15, 1922

The above exchanges may be effected by telegraph,
by telephone or by call at any of our offices.

Redmand 8.Ca.

1427 Walnut Street, Philadelphia
Members New York, Philadelphia, Pittsburgh and Washington

Stock Exchanges

Pittsburgh Baltimore Washington

[ S R SN

i,

e

The arca included covers ¥
mately 10 of that of the Dominion of Canada.

. When, as and if issued and received by us
Medlichael of Montreal,

$3,000,000

Island of

Montreal

Metropolitan Commission

57> Sinking Fund Gold Bonds

To be dated November 1, 1922

Interest pavable Mav 1 and November 1,
halder, in United States tunds in New York or in Canadisn funds in Montreal,

To mature November 1, 1942

Principal and interest pavable, at the option of the

Coupon Bonds

in denominations of $1,000, with privilege of registration,

Not Redeemable Before Maturity

2 square miles with

These Bonds payable from raves levied to an amount sufficient on all the taxable
able property of the following municipalities:
mont, Verdun, Lachine, and Towns of
St. Laurent, Mount Royal, Montreal East. Montreal
Laval-de-Nontreal, and St. Michel.
a Net Bonded Debt of $111,565407. With the exception of the €
of the municipalities may contract a loan or issue securitics,
anticipation of the collection of revenue, without authorization of the C

I'hey have an assessable va!

The rg];m.l of Montreal Metropolitan Commiission is a4 ¢ rporate body created in 1921 by
an Actof the Quebec Legislature, without limitation as o duration, in order to consolidate
the resources and borrowing power and to co-ordinate the deve
municipalities contiguous to and including the City of
within its jurisdiction. '

topment of the sixteen
Montreal, which are embraced

a population of about §54.000, or approxi-

_ immove
Cities ot Montreal, Westmount, Outre-

Montreal West, Hampstead, Lasalle, St Pierre,

North, La Pointe-aux-Trembles,
ot 5\'-1(,_4_"(,.-?‘%{ and
ity of Nontreal, none
except temporary loans in
ommission,

LE AN

| 96.33 ﬁnd interest, to yield about 5.30%

Payment in United States Funds

and subiect to
It is expecred that Bonds will

Guaranty Company
of New York

Wu do uot guarsntes the

statements wnd fguces presented berein, but they

approval of counsel, Messrs, Brown, Montpomery &
be ready tfor delivery on or about November 3, 1922,

Wood, Gundy & Co.

Incorporated

are taken from sources which wa believe 1o be reliable,
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